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Why are some countries rich and others poor? David N. Weil, one of the top
researchers in economic growth, introduces students to the latest theoretical
tools, data, and insights underlying this pivotal question. By showing how
empirical data relate to new and old theoretical ideas, Economic Growth provides
students with a complete introduction to the discipline and the latest research.
With its comprehensive and flexible organization, Economic Growth is ideal for a
wide array of courses, including undergraduate and graduate courses in
economic growth, economic development, macro theory, applied econometrics,
and development studies.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as
the standard text and the starting point for graduate macroeconomics courses
and helps lay the groundwork for students to begin doing research in
macroeconomics and monetary economics. Romer presents the major theories
concerning the central questions of macroeconomics. The theoretical analysis is
supplemented by examples of relevant empirical work, illustrating the ways that
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theories can be applied and tested. In areas ranging from economic growth and
short-run fluctuations to the natural rate of unemployment and monetary policy,
formal models are used to present and analyze key ideas and issues. The book
has been extensively revised to incorporate important new topics and new
research, eliminate inessential material, and further improve the presentation.
The second volume of The Cambridge Economic History of the Modern World
explores the development of modern economic growth from 1870 to the present.
Leading experts in economic history offer a series of regional studies from
around the world, as well as thematic analyses of key factors governing the
differential outcomes in different parts of the global economy. Topics covered
include human capital, capital and technology, geography and institutions, living
standards and inequality, trade and immigration, international finance, and
warfare and empire.
Poverty in Contemporary Economic Thought aims to describe and critically
examine how economic thought deals with poverty, including its causes,
consequences, reduction and abolition. This edited volume traces the ideas of
key writers and schools of modern economic thought across a significant period,
ranging from Friedrich Hayek and Keynes to latter-day economists like Amartya
Sen and Angus Deaton. The chapters relate poverty to income distribution,
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asserting the point that poverty is not always conceived of in absolute terms but
that relative and social deprivation matters also. Furthermore, the contributors
deal with both individual poverty and the poverty of nations in the context of the
international economy. In providing such a thorough exploration, this book shows
that the approach to poverty differs from economist to economist depending on
their particular interests and the main issues related to poverty in each epoch, as
well as the influence of the intellectual climate that prevailed at the time when the
contribution was made. This key text is valuable reading for advanced students
and researchers of the history of economic thought, economic development and
the economics of poverty.
This book provides an in-depth treatment of the overlapping generations model in
economics incorporating production.
Economies are constantly in flux, and economists have long sought reliable
means of analyzing their dynamic properties. This book provides a succinct and
accessible exposition of modern dynamic (or intertemporal) macroeconomics.
The authors use a microeconomics-based general equilibrium framework,
specifically the overlapping generations model, which assumes that in every
period there are two generations which overlap. This model allows the authors to
fully describe economies over time and to employ traditional welfare analysis to
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judge the effects of various policies. By choosing to keep the mathematical level
simple and to use the same modeling framework throughout, the authors are able
to address many subtle economic issues. They analyze savings, social security
systems, the determination of interest rates and asset prices for different types of
assets, Ricardian equivalence, business cycles, chaos theory, investment,
growth, and a variety of monetary phenomena. Introduction to Dynamic
Macroeconomic Theory will become a classic of economic exposition and a
standard teaching and reference tool for intertemporal macroeconomics and the
overlapping generations model. The writing is exceptionally clear. Each result is
illustrated with analytical derivations, graphically, and by worked out examples.
Exercises, which are strategically placed, are an integral part of the book.
What can prosperity possibly mean in a world of environmental and social limits?
The publication of Prosperity without Growth was a landmark in the sustainability
debate. Tim Jackson’s piercing challenge to conventional economics openly
questioned the most highly prized goal of politicians and economists alike: the
continued pursuit of exponential economic growth. Its findings provoked
controversy, inspired debate and led to a new wave of research building on its
arguments and conclusions. This substantially revised and re-written edition
updates those arguments and considerably expands upon them. Jackson
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demonstrates that building a ‘post-growth’ economy is a precise, definable and
meaningful task. Starting from clear first principles, he sets out the dimensions of
that task: the nature of enterprise; the quality of our working lives; the structure of
investment; and the role of the money supply. He shows how the economy of
tomorrow may be transformed in ways that protect employment, facilitate social
investment, reduce inequality and deliver both ecological and financial stability.
Seven years after it was first published, Prosperity without Growth is no longer a
radical narrative whispered by a marginal fringe, but an essential vision of social
progress in a post-crisis world. Fulfilling that vision is simply the most urgent task
of our times.
Economic Growth and the Origins of Modern Political Economy addresses the
intellectual foundations of modern economic growth and European
industrialization. Through an examination both of the roots of European
industrialization and of the history of economic ideas, this book presents a
uniquely broad examination of the origins of modern political economy. This
volume asks what can we learn from ‘old’ theories in terms of our understanding
of history, our economic fate today, and the prospects for the modern world’s
poorest countries. Spanning across the past five hundred years, this book brings
together leading international contributors offering comparative perspectives with
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countries outside of Europe in order to place the evolution of modern economic
knowledge into a broader reference framework. It integrates economic discourse
and the intellectual history of political economy with more empirical studies in
economic history and the history of science. In doing so, this innovative volume
presents a coherent and innovative new strategy towards a reconfiguration of the
history of modern political economy. This book is suitable for those who study
history of economic thought, economic history or European history.
A comprehensive, rigorous, and up-to-date introduction to growth economics that presents all
the major growth paradigms and shows how they can be used to analyze the growth process
and growth policy design. This comprehensive introduction to economic growth presents the
main facts and puzzles about growth, proposes simple methods and models needed to explain
these facts, acquaints the reader with the most recent theoretical and empirical developments,
and provides tools with which to analyze policy design. The treatment of growth theory is fully
accessible to students with a background no more advanced than elementary calculus and
probability theory; the reader need not master all the subtleties of dynamic programming and
stochastic processes to learn what is essential about such issues as cross-country
convergence, the effects of financial development on growth, and the consequences of
globalization. The book, which grew out of courses taught by the authors at Harvard and
Brown universities, can be used both by advanced undergraduate and graduate students, and
as a reference for professional economists in government or international financial
organizations. The Economics of Growth first presents the main growth paradigms: the
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neoclassical model, the AK model, Romer's product variety model, and the Schumpeterian
model. The text then builds on the main paradigms to shed light on the dynamic process of
growth and development, discussing such topics as club convergence, directed technical
change, the transition from Malthusian stagnation to sustained growth, general purpose
technologies, and the recent debate over institutions versus human capital as the primary
factor in cross-country income differences. Finally, the book focuses on growth
policies—analyzing the effects of liberalizing market competition and entry, education policy,
trade liberalization, environmental and resource constraints, and stabilization policy—and the
methodology of growth policy design. All chapters include literature reviews and problem sets.
An appendix covers basic concepts of econometrics.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's leading
economists. Daron Acemoglu gives graduate students not only the tools to analyze growth and
related macroeconomic problems, but also the broad perspective needed to apply those tools
to the big-picture questions of growth and divergence. And he introduces the economic and
mathematical foundations of modern growth theory and macroeconomics in a rigorous but
easy to follow manner. After covering the necessary background on dynamic general
equilibrium and dynamic optimization, the book presents the basic workhorse models of growth
and takes students to the frontier areas of growth theory, including models of human capital,
endogenous technological change, technology transfer, international trade, economic
development, and political economy. The book integrates these theories with data and shows
how theoretical approaches can lead to better perspectives on the fundamental causes of
economic growth and the wealth of nations. Innovative and authoritative, this book is likely to
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shape how economic growth is taught and learned for years to come. Introduces all the
foundations for understanding economic growth and dynamic macroeconomic analysis
Focuses on the big-picture questions of economic growth Provides mathematical foundations
Presents dynamic general equilibrium Covers models such as basic Solow, neoclassical
growth, and overlapping generations, as well as models of endogenous technology and
international linkages Addresses frontier research areas such as international linkages,
international trade, political economy, and economic development and structural change An
accompanying Student Solutions Manual containing the answers to selected exercises is
available (978-0-691-14163-3/$24.95). See: http://press.princeton.edu/titles/8970.html. For
Professors only: To access a complete solutions manual online, email us at:
acemoglusolutions@press.princeton.edu
In this book, Robert Lucas brings together several of his seminal papers on the subject,
together with the Kuznets Lectures that he gave at Yale University, to present a coherent view
of economic growth."--BOOK JACKET.
An introduction to the history of economics for undergraduate students. Puts some of the
current theoretical controversies into long-term perspective by tracing their historical
antecedents and parallels.
Publisher Description
These essays show that industrialisation and fast economic growth have changed not only the
broad material environment, but have also had a very important impact on basic food
consumption. The introductory chapter takes a theoretical view and tries to establish the
interrelationship between economic forces and social habits. The other contributors analyse
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how the experience of Europe, Japan and North America fit this general explanation and they
demonstrate how cultural and regional differences have shaped the development of consumer
behaviour and patterns of consumption over the last two centuries.
This book synthesises the vast literature on economic regulation into a coherent overview of
regulatory theory and practice.
Modern economies have undergone a dramatic change. There has been a shift from large
scale material manufacturing to the design and application of new technology with R&D and
human capital. The new information age has introduced significant productivity gains through
increasing returns and learning by doing, which has challenged the traditional growth models
based on competitive market structures. Institutions outside the traditional markets and the
genetic principle of survival of the fittest have dominated the current theory of industry growth.
This book coordinates and integrates the two strands of economic growth and development:
the endogenous theory of growth and the extra-market models of evolutionary economics
dominated by innovation efficiency. It presents this new paradigm in terms of both theory and
historical experiences. The book addresses the role of innovations and human capital, the
impact of information technology, the role of institutions as mechanisms of evolutionary
economies and the experiences of Asian growth miracles, and will be of interest to readers in
economics and political science concerned with economic growth and development.

Introduction to Modern Economic Growth is a groundbreaking text from one of
today's leading economists. Daron Acemoglu gives graduate students not only
the tools to analyze growth and related macroeconomic problems, but also the
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broad perspective needed to apply those tools to the big-picture questions of
growth and divergence. And he introduces the economic and mathematical
foundations of modern growth theory and macroeconomics in a rigorous but easy
to follow manner. After covering the necessary background on dynamic general
equilibrium and dynamic optimization, the book presents the basic workhorse
models of growth and takes students to the frontier areas of growth theory,
including models of human capital, endogenous technological change,
technology transfer, international trade, economic development, and political
economy. The book integrates these theories with data and shows how
theoretical approaches can lead to better perspectives on the fundamental
causes of economic growth and the wealth of nations. Innovative and
authoritative, this book is likely to shape how economic growth is taught and
learned for years to come. Introduces all the foundations for understanding
economic growth and dynamic macroeconomic analysis Focuses on the bigpicture questions of economic growth Provides mathematical foundations
Presents dynamic general equilibrium Covers models such as basic Solow,
neoclassical growth, and overlapping generations, as well as models of
endogenous technology and international linkages Addresses frontier research
areas such as international linkages, international trade, political economy, and
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economic development and structural change An accompanying Student
Solutions Manual containing the answers to selected exercises is available
(978-0-691-14163-3/$24.95). See: https://press.princeton.edu/titles/8970.html.
For Professors only: To access a complete solutions manual online, email us at:
acemoglusolutions@press.princeton.edu
Introduction to Modern Economic GrowthPrinceton University Press
An entertaining and widely-praised introduction to great economic thinkers
throughout history, now in its fourth edition, with updates and commentary on the
2020 “great cessation,” Trump and Obama economic policies, the dominance of
Amazon, and many other timely topics. Through the teachings of Adam Smith,
Thomas Malthus, Karl Marx, John Maynard Keynes, Milton Friedman and more,
renowned economist Todd Buchholz shows how age-old ideas still apply to our
modern world. In this revised edition, Buchholz offers fascinating insights on the
most relevant issues of 2021: climate change, free trade debates, the refugee
crisis, growth and conflict in Russia and China, game theory, and behavioral
economics. New Ideas from Dead Economists—found on the desks of university
students, prime ministers, and Wall Street titans—is a riveting guide to
understanding both the evolution of economic theory and our complex
contemporary economy.
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One of the biggest debates in economic history deals with the Great Divergence.
How can we explain that at a certain moment in time (the eighteenth and
nineteenth centuries) a certain part of the world (the West) escaped from general
poverty and became much richer than it had ever been before and than the rest
of the world? Many prominent scholars discussed this question and came up with
many different answers. This book provides a systematic analysis of the most
important of those answers by means of an analysis of possible explanations in
terms of natural resources, labour, capital, the division of labour and market
exchange, accumulation and innovation, and as potential underlying determining
factors institutions and culture. The author juxtaposes the views of economists /
social scientists and of global historians and systematically compares Great
Britain and China to illustrate his position. He qualifies the importance of natural
resources, accumulation and the extension of markets, points at the importance
of factor prices and changes in consumption and emphasizes the role of
innovation, institutions – in particular an active developmental state – and culture.
Never HIGHLIGHT a Book Again Includes all testable terms, concepts, persons,
places, and events. Cram101 Just the FACTS101 studyguides gives all of the
outlines, highlights, and quizzes for your textbook with optional online
comprehensive practice tests. Only Cram101 is Textbook Specific. Accompanies:
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9780872893795. This item is printed on demand.
The Oxford Handbook of Economics and Human Biology enhances
understanding of how economic conditions influence human well-being and how
human health shapes such economic outcomes as wealth. The volume contains
cutting-edge reviews from the major thought leaders in the field.
Together with Mauritius, Botswana is often categorized as one of two growth
miracles in sub-Saharan Africa. Due to its spectacular long-run economic
performance and impressive social development, it has been termed both an
economic success story and a developmental state. While there is uniqueness in
the Botswana experience, several aspects of the country’s opportunities and
challenges are of a more general nature. Throughout its history, Botswana has
been both blessed and hindered by its natural resource abundance and
dependency, which have influenced growth periods, opportunities for economic
diversification, strategies for sustainable economic and social development, and
the distribution of incomes and opportunities. Through a political economy
framework, Hillbom and Bolt provide an updated understanding of an African
success story, covering the period from the mid-19th century, when the Tswana
groups settled, to the present day. Understanding the interaction over time
between geography and factor endowments on the one hand, and the
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development of economic and political institutions on the other, offers principle
lessons from Botswana’s experience to other natural resource rich developing
countries.
It gives me great pleasure to review this important book. I recommend it highly to
any physicist with an interest or curiosity about this economy thing within which
we operate. . . There is no excuse not to get this invaluable volume onto your
bookshelf. Simon Roberts, Institute of Physics Energy Group This book
addresses a very important topic, namely economic growth analysis from the
angle of energy and material flows. The treatment is well balanced in terms of
research and interpretation of the broader literature. The book not only contains a
variety of empirical indicators, statistical analyses and insights, but also offers an
unusually complete and pluralistic view on theorizing about economic growth and
technological change. This results in a number of refreshing perspectives on
known ideas and literatures. The text is so attractively written that I found it very
difficult to stop reading. All in all, this is a very original and important contribution
to the everlasting debate on growth versus environment. Jeroen C.J.M. van den
Bergh, University of Barcelona, Spain and Free University, Amsterdam, The
Netherlands Would you want your great-grandchildren in 2100AD to have a 22ndcentury industrial economy? If so, read this book to grasp how strongly wealth
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depends on energy and its efficient use. Start treating fossil energy not as
continuing income, but as one-time energy capital to spend on efficiency and
long-term sustainable energy production. Otherwise, your descendants will inherit
a broken 20th-century economy that only worked with cheap fossil fuels. They
will not be rich and they will wonder what their ancestors were thinking. John R.
Mashey, PhD, former Chief Scientist, Silicon Graphics Current economic theory
attributes most income growth to technical progress. However, since technical
progress can neither be defined nor measured, no one really knows what policies
will encourage income growth. Ayres and Warr show that access to useful work,
which can be defined and measured, explain the bulk of post-1900 income
changes in Japan, Britain and the USA. They see rising real prices for fossil fuel
and stagnating efficiencies of converting raw energy into useful work as a threat
to continued income growth. This brilliant and original work has profound policy
implications for future income growth without significant improvements in energy
conversion efficiency. Thomas Casten, Chairman, Recycled Energy
Development LLC Following the up-and-down energy shock of 2008, Ayres and
Warr offer a unique analysis critical to our economic future. They argue that
useful work produced by energy and energy services is far more important to
overall GDP growth than conventional economic theory assumes. Their new
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theory, based on extensive empirical and theoretical analysis, has important
implications for economists, businessmen and policymakers for anybody
concerned with our economic future. Ayres and Warr argue persuasively that
economic growth is not only endogenous but has been driven for the past two
centuries largely by the declining effective cost of energy. If their new theory is
correct, the inevitable future rise of the real cost of energy (beyond the $147 oil
price peak in July 2008), could halt economic growth in the US and other
advanced countries unless we dramatically improve energy with technology. J.
Paul Horne, independent international market economist The historic link
between output (GDP) growth and employment has weakened. Since there is no
quantitively verifiable economic theory to explain past growth, this unique book
explores the fundamental relationship between thermodynamics (physical work)
and economics. The authors take a realistic approach to explaining the
relationship between technological progress, thermodynamic efficiency and
economic growth. Their findings are a step toward the integration of neo-classical
and evolutionary perspectives on endogenous economic growth, concluding in a
fundam
For courses in Principles of Economics. An evidence-based approach to
economics Throughout Economics, 2nd Edition, authors Daron Acemoglu, David
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Laibson, and John List use real economic questions and data to help readers
learn about the world around them. Taking a fresh approach, they use the
themes of optimization, equilibrium, and empiricism to not only illustrate the
power of simple economic ideas, but also to explain and predict what's
happening in today's society. Each chapter begins with an empirical question that
is relevant to the life of a reader, and is later answered using data in the
Evidence-Based Economics feature. As a result of the text's practical emphasis,
readers learn to apply economic principles to guide the decisions they make in
their own lives. Also available with MyLab Economics MyLab(tm) Economics is
an online homework, tutorial, and assessment program designed to work with
this text to engage students and improve results. Within its structured
environment, students practice what they learn, test their understanding, and
pursue a personalized study plan that helps them better absorb course material
and understand difficult concepts. Learn more. Note: You are purchasing a
standalone product; MyLab Economics does not come packaged with this
content. Students, if interested in purchasing this title with MyLab Economics, ask
your instructor to confirm the correct package ISBN and Course ID. Instructors,
contact your Pearson representative for more information. If you would like to
purchase both the physical text and MyLab Economics, search for: 0134667824 /
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9780134667829 Economics Plus MyLab Economics with Pearson eText -Access Card Package, 2/e Package consists of: 0134492064 / 9780134492063
Economics 0134519442 / 9780134519449 MyLab Economics with Pearson
eText -- Access Card -- for Economics
Never HIGHLIGHT a Book Again! Virtually all of the testable terms, concepts,
persons, places, and events from the textbook are included. Cram101 Just the
FACTS101 studyguides give all of the outlines, highlights, notes, and quizzes for
your textbook with optional online comprehensive practice tests. Only Cram101 is
Textbook Specific. Accompanys: 9780691132921 .
This is an essential companion to Daron Acemoglu's landmark textbook,
Introduction to Modern Economic Growth. Designed for students, this manual
contains solutions to selected exercises located throughout Acemoglu's text,
helping students to maximize and reinforce their understanding of the material.
Students will find this book invaluable for coursework and self-study.
This book addresses the rising productivity gap between the global frontier and
other firms, and identifies a number of structural impediments constraining
business start-ups, knowledge diffusion and resource allocation (such as barriers
to up-scaling and relatively high rates of skill mismatch).
Examining empirical evidence such as how rich are the rich countries, how poor
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are the poor, and how fast do rich and poor countries grow, noted economist
Charles Jones presents major theories of economic growth, from the Nobel Prizewinning work of Robert Solow to new growth theory that has ignited the field in
recent years.
The Routledge Handbook of Modern Economic History aims to introduce readers
to important approaches and findings of economic historians who study the
modern world. Its short chapters reflect the most up-to-date research and are
written by well-known economic historians who are authorities on their subjects.
Modern economic history blends two approaches – Cliometrics (which focuses on
measuring economic variables and explicitly testing theories about the historical
performance and development of the economy) and the New Institutional
Economics (which focuses on how social, cultural, legal and organizational
norms and rules shape economic outcomes and their evolution). Part 1 of the
Handbook introduces these approaches and other important methodological
issues for economic history. The most fundamental shift in the economic history
of the world began about two and a half centuries ago when eons of slow
economic change and faltering economic growth gave way to sustained, rapid
economic expansion. Part 2 examines this theme and the primary forces
economic historians have linked to economic growth, stagnation and fluctuations
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– including technological change, entrepreneurship, competition, the biological
environment, war, financial panics and business cycles. Part 3 examines the
evolution of broad sectors that typify a modern economy including agriculture,
banking, transportation, health care, housing, and entertainment. It begins by
examining an equally important "sector" of the economy which scholars have
increasingly analyzed using economic tools – religion. Part 4 focuses on the work
force and human outcomes including inequality, labor markets, unions,
education, immigration, slavery, urbanization, and the evolving economic roles of
women and African-Americans. The text will be of great value to those taking
economic history courses as well as a reference book useful to professional
practitioners, policy makers and the public.
There are many different types of convergence within economics, as well as
several methods to analyse each of them. This book addresses the concept of
real economic convergence or the gradual levelling-off of GDP (gross domestic
product) per capita rates across economies. In addition to a detailed, holistic
overview of the history and theory, the authors include a description of two
modern methods of assessing the occurrence and rate of convergence, BMAbased and HMM-based, as well as the results of the empirical analysis. Readers
will have access not only to the conventional econometric approach of ?
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convergence but also to an alternative one, allowing for the convergence issue to
be expressed in the context of automatic pattern recognition. This approach is
universal as it can be adapted to a variety of input data. The lowest aggregation
level study investigates regional convergence through the case of Polish
voivodships, where convergence towards the leader is tested. On a higher level
of aggregation, the authors examine the existence of GDP convergence in such
groups as the EU28, North Africa and the Middle East, sub-Saharan Africa,
South America, Caribbean, South-East Asia, Australia and Oceania, or postsocialist countries. For each group, the real ? convergence is tested using the
two above-mentioned approaches. The results are widely discussed, broadly
illustrated, interpreted, and compared. The analysis allows readers to draw
interesting conclusions about the causes of convergence or the drivers behind
divergence. The book will stimulate further research in the field, but the research
was conducted from the point of view of individual countries.
An award-winning professor of economics at MIT and a Harvard University
political scientist and economist evaluate the reasons that some nations are poor
while others succeed, outlining provocative perspectives that support theories
about the importance of institutions.
Macroeconomics is the first text to truly reflect today 's macroeconomy. In this teachable,
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coherent book, the author makes complex topics easily understandable for undergraduates
and combines innovative treatment of both the short run and the long run with a strong
emphasis on problem solving.
Advances in artificial intelligence (AI) highlight the potential of this technology to affect
productivity, growth, inequality, market power, innovation, and employment. This volume seeks
to set the agenda for economic research on the impact of AI. It covers four broad themes: AI
as a general purpose technology; the relationships between AI, growth, jobs, and inequality;
regulatory responses to changes brought on by AI; and the effects of AI on the way economic
research is conducted. It explores the economic influence of machine learning, the branch of
computational statistics that has driven much of the recent excitement around AI, as well as
the economic impact of robotics and automation and the potential economic consequences of
a still-hypothetical artificial general intelligence. The volume provides frameworks for
understanding the economic impact of AI and identifies a number of open research questions.
Contributors: Daron Acemoglu, Massachusetts Institute of Technology Philippe Aghion,
Collège de France Ajay Agrawal, University of Toronto Susan Athey, Stanford University
James Bessen, Boston University School of Law Erik Brynjolfsson, MIT Sloan School of
Management Colin F. Camerer, California Institute of Technology Judith Chevalier, Yale
School of Management Iain M. Cockburn, Boston University Tyler Cowen, George Mason
University Jason Furman, Harvard Kennedy School Patrick Francois, University of British
Columbia Alberto Galasso, University of Toronto Joshua Gans, University of Toronto Avi
Goldfarb, University of Toronto Austan Goolsbee, University of Chicago Booth School of
Business Rebecca Henderson, Harvard Business School Ginger Zhe Jin, University of
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Maryland Benjamin F. Jones, Northwestern University Charles I. Jones, Stanford University
Daniel Kahneman, Princeton University Anton Korinek, Johns Hopkins University Mara
Lederman, University of Toronto Hong Luo, Harvard Business School John McHale, National
University of Ireland Paul R. Milgrom, Stanford University Matthew Mitchell, University of
Toronto Alexander Oettl, Georgia Institute of Technology Andrea Prat, Columbia Business
School Manav Raj, New York University Pascual Restrepo, Boston University Daniel Rock,
MIT Sloan School of Management Jeffrey D. Sachs, Columbia University Robert Seamans,
New York University Scott Stern, MIT Sloan School of Management Betsey Stevenson,
University of Michigan Joseph E. Stiglitz. Columbia University Chad Syverson, University of
Chicago Booth School of Business Matt Taddy, University of Chicago Booth School of
Business Steven Tadelis, University of California, Berkeley Manuel Trajtenberg, Tel Aviv
University Daniel Trefler, University of Toronto Catherine Tucker, MIT Sloan School of
Management Hal Varian, University of California, Berkeley
A look at how new technologies can be put to use in the creation of a more just society.
Artificial Intelligence (AI) is not likely to make humans redundant. Nor will it create
superintelligence anytime soon. But it will make huge advances in the next two decades,
revolutionize medicine, entertainment, and transport, transform jobs and markets, and vastly
increase the amount of information that governments and companies have about individuals.
AI for Good leads off with economist and best-selling author Daron Acemoglu, who argues that
there are reasons to be concerned about these developments. AI research today pays too
much attention to the technological hurtles ahead without enough attention to its disruptive
effects on the fabric of society: displacing workers while failing to create new opportunities for
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them and threatening to undermine democratic governance itself. But the direction of AI
development is not preordained. Acemoglu argues for its potential to create shared prosperity
and bolster democratic freedoms. But directing it to that task will take great effort: It will require
new funding and regulation, new norms and priorities for developers themselves, and
regulations over new technologies and their applications. At the intersection of technology and
economic justice, this book will bring together experts--economists, legal scholars, policy
makers, and developers--to debate these challenges and consider what steps tech companies
can do take to ensure the advancement of AI does not further diminish economic prospects of
the most vulnerable groups of population.
This text is an introduction to the newer features of growth theory that are particularly useful in
examining the issues of economic development. Growth theory provides a rich and versatile
analytical framework through which fundamental questions about economic development can
be examined. Structural transformation, in which developing countries transition from
traditional production in largely rural areas to modern production in largely urban areas, is an
important causal force in creating early economic growth, and as such, is made central in this
approach. Towards this end, the authors augment the Solow model to include endogenous
theories of saving, fertility, human capital, institutional arrangements, and policy formation,
creating a single two-sector model of structural transformation. Based on applied research and
practical experiences in macroeconomic development, the model in this book presents a more
rigorous, quantifiable, and explicitly dynamic dual economy approach to development.
Common microeconomic foundations and notation are used throughout, with each chapter
building on the previous material in a continuous flow. Revised and updated to include more
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exercises for guided self study, as well as a technical appendix covering required mathematical
topics beyond calculus, the second edition is appropriate for both upper undergraduate and
graduate students studying development economics and macroeconomics.
This graduate level text on economic growth surveys neoclassical and more recent growth
theories, stressing their empirical implications and the relation of theory to data and evidence.
The authors have undertaken a major revision for the long-awaited second edition of this
widely used text, the first modern textbook devoted to growth theory. The book has been
expanded in many areas and incorporates the latest research. After an introductory discussion
of economic growth, the book examines neoclassical growth theories, from Solow-Swan in the
1950s and Cass-Koopmans in the 1960s to more recent refinements; this is followed by a
discussion of extensions to the model, with expanded treatment in this edition of heterogenity
of households. The book then turns to endogenous growth theory, discussing, among other
topics, models of endogenous technological progress (with an expanded discussion in this
edition of the role of outside competition in the growth process), technological diffusion, and an
endogenous determination of labor supply and population. The authors then explain the
essentials of growth accounting and apply this framework to endogenous growth models. The
final chapters cover empirical analysis of regions and empirical evidence on economic growth
for a broad panel of countries from 1960 to 2000. The updated treatment of cross-country
growth regressions for this edition uses the new Summers-Heston data set on world income
distribution compiled through 2000.
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